Environmental Permitting And Compliance Assurance Fund
Balance Sheet - Statutory Basis

June 30, 2003
(Amounts in thousands)

2003 2002
ASSETS
Cash and Short-terM INVESIMENTS........cceeeveeeeee st se e se s s see e s ens $ - $ -
T OBl @SSELS.....veivieeeeeeeeeeee st e e st st et et e e st e stestesre st e st eeessessesresaesresreeneenens $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........ococeeeeeeeeeveresienenens $ - $ 50,870
ACCOUNES PAYADIE.......cceeeeeeie e - 2
017 I Lo 11 L1 = - 50,872
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNALEM. ..ottt s ne s - (50,872)
Total fund balance (AefiCit)........ocooeiererinere e - (50,872)
Total liabilities and fund DalanCe............ccceeeceieicceie e $ - $ -
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Environmental Permitting And Compliance Assurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2003
(Amounts in thousands)

Variance
2003 2003 Favorable 2002
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........cccceeeeeiereee i $ 7824 $ 7,050 $ (774) $ 5326
MiISCEIANEOUS.......c.eieiiiii et - 60 60 88
TOt@l FEVENUES......c.ecvieieteeeeiee et 7,824 7,110 (714) 5,414
Other financing sources:
Fund consolidation transfer ... - 56,068 56,068 -
Total other finanNCiNg SOUICES.........cocerereenerienere e - 56,068 56,068 -
Total revenues and other financing SoUrces..........c.cccceeue., 7,824 63,178 55,354 5,414
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs........ccooeieninininineeeeeeee e 10,653 10,621 32 11,224
Total eXPENAItUrES.........cccveeereerere e 10,653 10,621 32 11,224
Other financing uses:
Fringe benefit cost assessment.........cocevevevenenencncncenene - 1,685 (1,685) 1,907
Total other finaNCIiNG USES........cccevvvveereieseseeeeeeeeeenens - 1,685 (1,685) 1,907
Total expenditures and other financing USES..........ccceveeene 10,653 12,306 (1,653) 13,131
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ (2,829) 50,872 53,701 (7,717)
Fund balance (deficit) at beginning of year...........c.ccc.c...... (50,872) (50,872) - (43,155)
Fund balance (deficit) at end of year.........cccccveeevrirrenenenn. $ (53,701) $ - $ 53,701 $ (50,872)

Commonwealth of Massachusetts 121 Statutory Basis Financial Report





